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Are you the sole

beneficiary of your
spouse’s traditional IRA?
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You are age 59.5 or older, You want income and are You don't want income
and are older than your younger than 59.5. and/or are younger than
deceased spouse. your deceased spouse.
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Did your spouse pass
away before their RBD?
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Which best describes
your situation:

Did your spouse satisfy
L)y  the RMD requirements
for the current year?
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Consider making the
election to be treated as
your deceased spouse (per
SECURE Act 2.0). RMDs
(based on the Uniform
Lifetime Table) are delayed
until the age that your
deceased spouse would
have needed to start taking
their own RMD.
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You must take the
remaining RMD amount
this year.
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If the IRA can be timely
divided into separate
accounts or shares, you
can qualify as the sole
beneficiary of your
separate share.

You do not have to take
an RMD this year.
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Do you want income from
this account?

1

1

>

Yes No b—mm——
I

Are you younger
than age 59.5?

Yes

Consider inheriting the IRA
as distributions from an

inherited IRA are never
subject to a penalty.
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You are an Eligible
Designated Beneficiary;
accordingly, your RMD is
based on your life
expectancy using the Single
Life Table and must begin on
the later of the year after the
year your spouse passed
away or the year your
spouse would have started
taking their own RMDs.

Are you older than
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Consider rolling over the
IRA into your own IRA
because the RMD will be

less than if you inherited
the IRA.
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Your RMD is based on
your life expectancy using
the Uniform Life Table
and must commence by
your RBD.

your spouse?
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Consider making the
election to be treated as
your deceased spouse (per
SECURE Act 2.0).

Consider inheriting the IRA
as distributions from an
inherited IRA are never

subject to a penalty.
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You can always roll this
Y account into your own IRA
at a later point.
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Your RMD is based on the
longer of your life
expectancy or your spouse’s
life expectancy using the
Single Life Table.
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About Laurel Wealth Planning

investment advice, we are a “voice of reason,” enhancing clients’ confidence
and delight in their financial opportunities.

For more insights from Laurel Wealth Planning’s wealth managers, visit our
blog or our free financial resources.

The foregoing content reflects the opinions of Laurel Wealth Planning LLC and is subject to change at any time without notice. Content provided herein is for informational purposes only and should not be used or
construed as investment advice or a recommendation regarding the purchase or sale of any security. There is no guarantee that the statements, opinions or forecasts provided herein will prove to be correct. Past
performance may not be indicative of future results. Indices are not available for direct investment. Any investor who attempts to mimic the performance of an index would incur fees and expenses which would
reduce returns. Securities investing involves risk, including the potential for loss of principal. There is no assurance that any investment plan or strategy will be successful or that markets will act or react as

they have in the past. Registration does not imply a certain level of skill or training.
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