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Did the owner of the IRA
pass away after

At the time of the
owner's death, were you
either a minor child of
the owner, fewer than
10 years younger than
the owner, disabled, or
chronically ill?

Did the original owner
pass away after
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You are an Eligible
Designated Beneficiary.
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Did the owner pass away
before their Required
Beginning Date (April 1st
of the year after the year
they attained age 72, 73,
or 75 - depending on their
date of birth)?

December 31, 2019?
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l Designated Beneficiary.
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See the “Can | Delay The
RMD From The Traditional
IRA I Inherited?” 2019
flowchart.

You are not subject to
RMDs. The greatest
deferral allowed is under
the “10-Year Rule,” by
which you must withdraw
the entire account balance
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If your spouse was the
original owner of the IRA,
see the "Should | Inherit
My Deceased Spouse's
IRA?" flowchart. If this is a
twice-inherited IRA, please
continue on.

by the end of the 10th
year after the year of the
prior owner's death.

You are not subject to
RMDs. The greatest
deferral allowed is under
the “10-Year Rule;”

(

however, if the prior

owner was a Non-Eligible
Designated Beneficiary,

you must continue their
10-year period.

[

You are not subject to
RMDs. The greatest
deferral allowed is under
the “10-Year Rule,” by
which you must withdraw

the entire account balance

by the end of the 10th
year after the year of the
prior owner's death.

On 4/16/2024, the IRS released
Notice 2024-35 announcing further
relief for inherited IRA RMDs subject
to the 10-year rule for 2024. No
penalties will be assessed for missed
annual RMD's in 2024 if uner the 10-
year rule, but may be assessed in
2025 forward.
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The greatest deferral
allowed is per the “Life
Expectancy Rule,” under
which you must take
RMDs over your life
expectancy (using the IRS

Single Life Expectancy
Table), beginning no later
than December 31st of the
year after the year of the
owner's death.

The greatest deferral
allowed is per the “Life
Expectancy Rule,” under
which you must take
RMDs over the longer of
your life expectancy or the
owner’s life expectancy

(using the IRS Single Life
Expectancy Table),
beginning no later than
December 31st of the year
after the year of the
owner’s death.
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For RMDs in following
years subtract one from
the initial life expectancy
calculation.
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If you are a minor child of

the owner, you will become

subject to the “10-Year <

Rule” after attaining the
age of majority.

<

VvV
If there are multiple
beneficiaries of the IRA,
each should establish
their own inherited IRA no
later than September 30th
(and the IRA must be
divided by December 31st)
of the year after the year
of the original owner's
death, in order to use
their own life expectancy;
otherwise, RMDs will be
based on the life
expectancy of the oldest
beneficiary.
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About Laurel Wealth Planning

Laurel Wealth Planning LLC is a registered investment adviser whose principal
office is located in Minnesota. We are a full-service, fee-only firm that has been '
serving clients for more than 20 years. 1

We help people live the lives they want, building long-term relationships based |
on a foundation of trust and confidence. Going beyond insightful financial and &
investment advice, we are a “voice of reason,” enhancing clients’ confidence |
and delight in their financial opportunities.

For more insights from Laurel Wealth Planning’'s wealth managers, visit our
blog or our free financial resources.

The foregoing content reflects the opinions of Laurel Wealth Planning LLC and is subject to change at any time without notice. Content provided herein is for informational purposes only and should not be used or
construed as investment advice or a recommendation regarding the purchase or sale of any security. There is no guarantee that the statements, opinions or forecasts provided herein will prove to be correct. Past
performance may not be indicative of future results. Indices are not available for direct investment. Any investor who attempts to mimic the performance of an index would incur fees and expenses which would
reduce returns. Securities investing involves risk, including the potential for loss of principal. There is no assurance that any investment plan or strategy will be successful or that markets will act or react as

they have in the past. Registration does not imply a certain level of skill or training.
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laura.kuntz@laurelwealthplanning.com | 952-854-6250 | laurelwealthplanning.com


https://url.avanan.click/v2/___https://laurelwealthplanning.com/blog/___.YXAzOmxhdXJlbHdlYWx0aHBsYW5uaW5nOmE6bzowZTFhZjdiZTViMzYxODA1MzYzYTI3ZWI5ZjhiNDRjNzo2OmY5ODA6MjI2ZmNkMWQ3ZDMzODdlMjQxMTk3MGI4ZmVlNmI3YWVjYzcyMDhiMmIzNDA3YzRhZDMxNDhiYzFiNWQwOGU1NjpwOlQ
https://url.avanan.click/v2/___https://laurelwealthplanning.com/blog/___.YXAzOmxhdXJlbHdlYWx0aHBsYW5uaW5nOmE6bzowZTFhZjdiZTViMzYxODA1MzYzYTI3ZWI5ZjhiNDRjNzo2OmY5ODA6MjI2ZmNkMWQ3ZDMzODdlMjQxMTk3MGI4ZmVlNmI3YWVjYzcyMDhiMmIzNDA3YzRhZDMxNDhiYzFiNWQwOGU1NjpwOlQ
https://url.avanan.click/v2/___https://laurelwealthplanning.com/blog/___.YXAzOmxhdXJlbHdlYWx0aHBsYW5uaW5nOmE6bzowZTFhZjdiZTViMzYxODA1MzYzYTI3ZWI5ZjhiNDRjNzo2OmY5ODA6MjI2ZmNkMWQ3ZDMzODdlMjQxMTk3MGI4ZmVlNmI3YWVjYzcyMDhiMmIzNDA3YzRhZDMxNDhiYzFiNWQwOGU1NjpwOlQ
https://url.avanan.click/v2/___https://laurelwealthplanning.com/financial-planning-resources/___.YXAzOmxhdXJlbHdlYWx0aHBsYW5uaW5nOmE6bzowZTFhZjdiZTViMzYxODA1MzYzYTI3ZWI5ZjhiNDRjNzo2OmQ5YmI6Yjg1Y2I5YmE2ODEwM2M1NzI2MjI0ZWQ3MGI3MmM3NGI4NjcyMmQ3ZDIwMzZlN2JiZDY4NjAxODI3NzUzZWUzMzpwOlQ
https://url.avanan.click/v2/___https://laurelwealthplanning.com/financial-planning-resources/___.YXAzOmxhdXJlbHdlYWx0aHBsYW5uaW5nOmE6bzowZTFhZjdiZTViMzYxODA1MzYzYTI3ZWI5ZjhiNDRjNzo2OmQ5YmI6Yjg1Y2I5YmE2ODEwM2M1NzI2MjI0ZWQ3MGI3MmM3NGI4NjcyMmQ3ZDIwMzZlN2JiZDY4NjAxODI3NzUzZWUzMzpwOlQ

